196 Cashless society
17th April 2010 
Good morning Matthew this is Svenatu from you team; I am here with a few others of the group, and we are going to answer your question about the cashless society
What we would say at this stage is that certainly in this country Matthew – in Britain – it will probably never be the case that you move to an entirely cashless society

Money is a very emotive topic obviously, and how money is going to change in its use over the coming years is something which we’ve sent information to you about fairly recently. It is complicated because to a great extent the valuation of a currency within a nation is dependent upon many factors which actually exist externally to that nation, and as you know the whole international component of life, business and so on, is going to change quite radically: so the way that currencies operate is going to do the same

But we would say again that it is unlikely that there will ever be if you like a totally cashless society in operation in this country; because it simply wouldn’t work and it is not one which the authorities, the government and the like would ever welcome because it  represents a complete breakdown in control: a complete loss of control
Imagine for example how taxes would be collected. We are not suggesting for a moment that you are going to return to a situation where tithes are collected or taxes are collected in the form of goods or crops or these types of things: this is certainly not going to happen. So to operate in a cashless situation is improbable, implausible and probably unworkable
That said there will be many attempts by groups to implement a culture of this sort on a local basis which will run into difficulties – not least with the authorities for the above reasons. We hesitate to describe these sorts of activities as communes although some individuals may see them in that light

Suffice to say that the situation regarding operating on a cash-free basis is uncertain at this stage: it will be fragmented: there will be those who will be keen to push very hard to operate in this way locally: they will run into some quite strong resistance although it will work to a certain extent as groups and individuals will reciprocate between themselves in this respect

How to begin to setup such an enterprise again is an interesting one because there is no way that you can fabricate such an operation in isolation: there is no way you can set this type of operation up at present without there being some reference to the status quo: the current system

So we would say that this is to a certain extent of limited value, as there will be many opportunities to operate a partial and diluted financial system within the country, but it’s implausible to ever extend this to a system which operates completely devoid of cash 

So we hope this is useful: we hope your enquirer finds this information helpful and we look forward to working with you again soon
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