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Good morning. As Hasim said to you way back, and we’ve confirmed to you more recently, energy is going to be the scarce resource of the future

You can see around the world that experts in the field of energy are more than a little concerned about the extent of the reserves left available to man. There will of course be more and more discoveries of oil and gas fields and the like; however many of these will be increasingly expensive to exploit and will deliver diminishing returns to satisfy the global requirement 

So the pressure is on and the hunger for energy around the world does not look like abating; in fact it is growing at quite a considerable rate, especially with the situation of the Chinese and Indian economies to mention but two. Their appetite for energy is growing at quite an alarming rate and this will inevitably lead to a large focus on consumption of coal as well, as oil and gas supplies are inadequate to plug the energy gap. So there is at present quite a large swing back to the rather old fashioned and heavily polluting coal as an energy source. 
The immediate future in this respect does look rather bleak in that there will be ongoing volatility in energy markets as reserves and prices bounce up and down. This will be determined to a great extent by the perception and reality of the global recession which is in full swing. So energy is going to be a very sensitive area and quite severe fluctuations will occur over short periods of time. It is the nervousness around the world with regards to energy generally which will drive these wild fluctuations 

Of course as you know the single largest influence on energy over the next few years will be the ability to move material at will around the globe; large quantities of material that is. This will truly focus the minds of politicians and leaders as well as individuals. There will be for a short period of time a real energy deficit which builds up in the system as insufficient supplies are made available to economies and nations with ever increasing demand. This will be the real crunch time and this is the time when looking away from fossil fuel will need to be seriously addressed and not just talked about

There is still much discussion about all sorts of other energy options, but until such time as man is forced to confront the reality of a massive shortfall in supply this will never really be much more than a talking shop. Once the stark reality of true shortage has appeared and is clearly the case then the situation moves to an altogether more important level; a more urgent level. This will be a very interesting phase and it is really only just around the corner. A very good afternoon to you
